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: " for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10 .
&S AR Aol S i
(a) Give one characteristic of capitalist
economy. ’
TR SR 51 e3P Bt |
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(b)

(c)

(d)

€

(9

(2)

Define production possibility curve.

B IRl T4 1 o |

What is mixed economy?

iy =S R 2

Draw a perfectly elastic demand curve.

o Rfmere TR N R ST 411

What is marginal cost?
MFWPTE R

Total cost = Total fixed cost + .
(Fill in the blank)

PH=PRI@+__|
(18 3 °[ )

What is a budget line?
s @9 R 7

(h) What is derived demand?
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2. Answer the following questions :

( 3)
Define market.
ISR A 74 |

What is substitution effect?

i R R 2

wers e P Taq faan

(a)

(b)

()

(d
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Write two characteristics of a centrally
planned economy.

ENea AR TR € 1 takiE e
State two assumptions of Marshallian
utility analysis.

TR RIRAGT  SA@POR 7B1 SfSyRen
fora

Give the meaning of consumer’s surplus.

Borerer Sge’ uy fiur |

State the law of supply.
e RS foram
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(4)

) What is internal economies of scale?

e Reafier e & @

3. Answer any four from the .following
questions : : 5x4=20

w7 i e R e ek e fimn

{a) Explain briefly the characteristics of
perfectly competitive market.

4 ASREET TR BEA ERER e

A

(b) Explain the determinants of elasticity of
demand.

wiftm R Rz o =

{c) What is fixed cost and variable cost? Give
example of each.

A @ 9% RTSTE 7w B2 oRRee
oS e e |

(d) Explain the properties of indifference
curve.

e @4 PP I ¥ |
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(e)

(S)
Distinguish between market price and
normal price. '

IS[ 7 AF TP 71 N4 ryan |

Discuss the economic importance of
opportunity cost.

A T TALARSF SIeof SADA F47 1

4. Answer the following questions (any four) :

10x4=40

R YIS, S gu— .

(a)

)
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Explain the law of diminishing
marginal utility with the help of a
diagram.

FEPEN AT ool RRRGT @B Bt [
AN A

Explain the long-run equilibrium of a
perfectly competitive market.

o aRzirerER IR NIFAA ST SR
T 0
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7))
{6) (

i osition of a
lain the 1 fd d with (h) Explain the s%lutdown P sitlor
O e o xplain the law of demand wi business firm with the help of a diagram.

the help of a diagram.

W?_{F\géﬂqw ﬁwdmﬁmw
s R foran s Bt e amn T =7 | e ‘

[/ AN

(d) Explain about economies of scale in
production. 1 * % K

B WA fsufer Reeg T 3311

(e) Discuss critically the law of variable
proportion. !

RGN o ARG e S
G 341 1

() Discuss about Pigouvian  welfare
economics.

153 Fome o Reca wwemsan w41 |

(9) What are the exceptions to the law of
demand? Why does the demand curve
slope downwards? 5+5=10

i R IR R R 2 ofe @rom Ry
Goitel GRTCART o 2

—4000/451 3 (Sem-1/CBCS) ECO-HG/RC
22A/451 ( Continued ) 22A



