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Answer either in English or in Assamese

1. Answer the following questions as directed :
1x10=10

ore i enprEa o SR B o
fa) Choose the correct one to fill in the gap :
“The theory of international trade

is popularly known as the theory of
comparative cost.”

(modern/classical/new)
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Write true or false :

To explain the theory of comparative
costs advantage, Ricardo constructed a
two-country, two-commodity  and
two-factor model.
e (A epTe; fop
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Who said this that “International trade

TS but a special case of inter-local or
Inter-regional trade”?

AR A tzm wmre@w
Rk b E AR @B face @91 @3
PR I e 0

’_I‘he Comparative cost
Internationg] trade is base
returns to scale.

theory of
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State the meaning of terms of trade.

qifdey o7 w1yl ToEe 941 |

Mention any one gain from international
trade.

Teaizn aifdeE & @ bl @ e TrE F49 |

State any one cause of fluctuation in
foreign exchange rate.

Aot f[Rife 299 e @RR & e 9o
R4 for4n |

Give any one argument in favour of
fixed foreign exchange rate.

i Cavfires R 219 e @B 3R f |

State the. meaning of cyclical
disequilibrium in the context of balance
of payments.

CFIR SEITOR 2P0 5a  SIPTHRIToR
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(4) (5)

() Write true or false : (d) State any two factors responsible for
India is a founder member of the determining the terms of trade.
International Monetary Fund. e 56 PRIl R’ @ 701 FRE T
W) 1 =) fo Eall
TS (22 ARABE TR AR 77 | {e) Mention any two causes of

disequilibrium in a country’s balance of
payments.
2. Answer the following questions : ox5=10 9 PR AR @R SRTRerR

TS e 2rpTge S o CIET 7B1 TR By 91 |

a) Wh
(@) y do we need a separate theory for | 3. Answer any four of the following questions :

irzzesr;:;tional trade? State any two 5x4=20
. C o R R e vl 2R T o
E@m@ﬂ 3freR IR Ry G| 4P OF AT (a) State the importance of International
AT TB‘ IR ot o Economics as a branch of Economics.
SfRwER N PR SRl afeRr e
() What does the factor immobility refer in
regards to international trade? fo
‘ ' (b} Why do we need foreign exchange rate?
BRI AR oS
" S BoAMFR SRR fF Describe in brief.
ReiPe R TR aamareR Rea w03
{c) Mention any two disadvantages of A
intemaﬁonal trade. {c) How is an equilibrium rate of foreign
e exchange determined?
G AR R @O B e Som
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(d) State any five assumptions of Ricardo’s
theory of international trade.

Rere’s wRsiBn i o3 R e o
SR Srae = |

(e) Explain the following in the context of
balance of payments :

B=R-pP

SRABY IS G SRR TS
B =R - P35 34 41 |

() Describe briefly the principal objectives
o.f International Bank for Reconstruc-
tion and Development.

AR C R I e —
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4. Answer the following questions :

O XPTART 61 oy -

a i |
@ Explain the nature ang scope of
Internationa] trade. 19
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Explain the salient features of
international trade.

TR AN 24 CIFEPITR WM 41 |

“It is the comparative cost advantage,
not the absolute cost advantage, which
lies at the root of the specialization and
trade.” Explain.
‘e T R4 T, TEEe I JRurece
fo@ierr we Alder = FrR9 FlRe 2
A | A/ )
Or / 931

Explain any one of the following theoreis
for the determination of foreign exchange
rate .

iy Mint parity theory

. (i) Purchasing power parity theory

v i e Rt 2/ Rufaor R @
951 ©F T I :
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(c) Descn'i:e the measures for correcting
disequilibrium in the balance of

payments. 1
TR SRAARAS] 74 I IREPRE 16
M1

Or/ 9=

Explain the concepts of current account
and capital account in the structure of
balance of payments. I

CTTT 7] R CFES Biers 31 I Joi4e
fRo1R AR 51 g 21

(d) Explain the reasons for unfavourable
terms of trade of less developed

countries. 1!
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Explain the fundamenta] objectives of

the Internationa] Monetary Fund. 1
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