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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
T PTRd el A4

(a) Who developed the concept of income
terms of trade?

Tt e TS0 (e TerRA Fffke 2
(b) Define offer curve.

o 9%q Iical T |
(c) Write True or False :

LR NERCRIE

Inelastic reciprocal demand means
favourable terms of trade of a country.
wfEferrR TR viEnE o 99m] g
e vé% I |

A9 /204 ( Turn Over )



(2) ' (3)

(d) What is mixing quota? 3. Answer any three of the following questions :
s “ifere fdee 2 5x3=15

(e} Who called the utility terms of trade as O ATPTR 1 e fofRbm T forw -

the true terms of trade? (a) Explain what happens to the validity of

PR Tefcirel T 6% wwm e o8 Heckscher-Ohlin theory in case of
fapreet st fafeet 2 factor-intensity reversal.

(/) Define free trade. SAMH-2RER ReRieReR  ¢Fqe  (TR-
@ JMfoera vige i | Y’ forTq O] (g W, 717 40

(g) State the optimum tariff formula. (b) Explain I:eontief paradox.
F % 4ol 34 | fermfowa she@eot <= <41 |

(c) Briefly discuss the gains from

2. Answer the following questions : oIx4=8 Bt abonal Bade.

O EPTRY Ted feid SEEies AR FRACIE 5P Sl I |

(@) Distinguish between specific tariff and (d) Analyze the productivity-linked terms of
ad valorem tariff. trade by using usual notations.
ARaefefer w= e Fifes ww T Tefe ST fF IWER IR TR
N fora | TS IS e vETE Reme 4 |

(b) How changes in technology affect the (e) Clearly state the classification of tariffs
terms of trade of a country? on the basis of retaliation.
9 opR e v6% eRfeR HiRede R dfeeme Bfss ww cfifRemm =@si@
GRICICEI feran |

(c) What is meant by elasticity of an offer . _ ——
curve? _ 4. Answer the following questions : 1 =
b1 2T T4 feforerel e 1% 0 O 2Py Tl fei

(d) Give two important arguments showing (a) Critically discuss the comparative cost
that tariff is better than quotas. advantage model. 10
% e RISl T eR (rREiz 1ol TRCATANFSE goee JReg T8 ©ecol
gegd I faan | HICAA] AT |
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(4)

Or / =241
Define factor endowment. With a
suitable diagram, explain the price
criterion of modern theory. 2+8=10
T Ao i i | Toge e e
iy Tgq W@ e e w90

(b) Explain how gains from trade is
distributed in terms of the Marshall-
Edgeworth offer curves. 10
ACHA-GT@AT M I RS A o
@R A Revea fasaer = 29, @< <4 |

Or / 41
Elaborate the various arguments in
favour of protection.

AR 0 AP o Fesrgr 34 4 |

(c) Discuss the various effects of import
quotas under partial equilibrium
analysis. 10
SRR ST Reygers swifm «fRwe e
ffen eremeTye Ry e 4 |

Or / 5241

Explain how the welfare of a country is
ensured with the help of an optimum
tariff structure.

F wE 1A EEe (@ QgwT Fend e

ST =7, I T
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