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Paper: 5.1

( Elements of Public Finance )

Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
weTs il anpiyed Tes fordl

(a) Write one difference between public
goods and private goods.
G T HE TS T NG b1 AL
ferain |

(p) What is meant by capital receipt?
el 2Ny et 6 3w 2

(c) What is meant by repudiation of public
debt? .
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(2) (3)

(d) State Wagner’s law. 3. Answer any three from the following
tions : 5x3=15
stra R for | i
< epprged R e TofRbe Ted o

(e} Give one example of non-tax revenue. (a) Briefly discuss the nature and scope of

S q1E2d o1 Tzad | public finance.
s few gl we PR e oie
() What is public expenditure? [T |
TR T IS T2 a5
(p) What are the characteristics of tax?
(g9 What is public finance? 99 mﬁs?
R =4 7 (c) Briefly discuss the importance of public
finance in modern-day economy.
2. Answer the following questions : 2x4=8 sy wefdifse vee@l Aed @y 126
wore il enpTEd Ted o . HaAn F41 |
(a) Mention two characteristics of public (d) Write briefly on debt trap.
el 4o T TR oL ferdn |
i i (e) Explain the theory of maximum social
(b) Write two differences between internal advantage.
debt and external debt. sifis I AR Mo OgCo! I F |
e A HF AR 4T WS {1 Al
forat 4. Answer any three from the following
X : questions : 10x3=30
(c) What is capital levy?
<o ey R e fofbr ved forat
G & T 1 F?
() What are the various sources of public
(d) Distinguish between merit goods and revenue? Explain in detail.
mixed goods. see@ oEe Sepwz f6 2 AR, A
Q@ TR o FfEe TR Wed A1 o
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(4)

(b) Discuss the canons of public
expenditure.

SR TR AR SCABA 1 |

(c) Discuss the causes for the growth of
public expenditure in recent times.
Explain the impact of public
expenditure on employment.

Aeeifos TpEEe Rl W Ifa TR
PR SCAO 91 | s @oRS bl
ARA ~AfRA e forin |

(d) What do you mean by burden of public
debt? “An internal debt creates no
burden.” Explain.

SR 4| e e 3w 7 CsrerEal 4
Qe 7 e o |

(e) Discuss the objectives and importance
of public debt. Bring out the similarities
and dissimilarities between public debt
and private debt.

IRl AR Ty WIE SFY AEmAl 70|
FRFEl 4 HF JEre 49 AGT AT SF
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