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2017

ECONOMICS
( General )

( Elementary Microeconomics )
| Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
: for the guestions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
were faul eprTRe B famn
{a) What is Giffen goods?
P g R
(b) What is real cost of production?
e g R 2
(¢) Fill up the blank :
Indifference curve is to the origin.
w1 5% P
e @@ RE e |

(d) What is isoquant?.
AT 391 R 2
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(e) In which type of market, ‘selling cost’
exists?

AR RS RF TJ0° A ?

{) Who gave the concept of ‘quasi-rent’?
AT IR RG] A SRR ?

(g) Who propounded the uncertainty bearing
theory of profit?

Y HfPTTS! T2 TGO (FICH RGIRCR ?

2. Answer the following questions :
T AP e fa

{a) Define comparative static analysis in
Economics.

wReme gemerreRd (Zfee ReR™ wiKe
o

(p) What is meant by expansion path?
e Ay o & @ 2

{c) Mention two characteristics of oligopoly.
8 Reror IwRT 701 (38 Boad 3911

(d) Explain two factors which determine real
wage.

2 TGR FNFeITRAR o1 Bef 0 390 4

2x4=8

( Continued )

(3

3. Answer any three of the following questions :

wers fial eRpTR R e fefbr B i -

(@)

5x3=15

Define equilibrium. Distinguish between
stable equilibrium and’® unstable
equilibrium. .

- oemer e fu | R SremeR WiF SfEd

(b)

(c)

(d)

(e}
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TREWOR T N @

What is indifference curve? Mention the
assumptions of indifference curve.
freers @ R FRem @R SRmETETER
TEY ;|

“The monopolist is a pricemaker.”
Explain the statement.

“qToHa TTR G 7 YRR 1”7 TReCH
[ 3

What is production function? Distinguish
between returns to a factor and returns

to a scale. 1+4
e Tow 37 b1 B AfS SF TER
AR W& AL RS

Distinguish between economic rent and
quasi-rent.

AT R W TP TR WS 14
ol
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4. Answer any three of the following questions :

10x3=30
w7 Al epprres R e fofbr Sea fim;

(a) Explain the concept of dynamic
equilibrium mentioning its limitations. 6+4
ARTer R Sad IR AN TPER
EIRHEETIN

(b) Explain the law of variable proportion. 10
“ffRaSa Sgere RIFCO I 41

(c) Discuss income effect and substitution
effect with the help of indifference curve. 10

fRaeers @R TS WH oSN WE AT
S I F0 1

(d) Explain how price and output‘ are
determined under monopolistic

competition in the long-run with the help
of diagram. 10

GIReR AfRerET IaRe Nere W e
Beoma (PR AR 391 =, s s arm
0

(e) What are the characteristics of a perfectly

competitive market? Show the distinction
between market price and normal price. 5+5

o sifecafronEe e CIREPHE R R 2 Tem

T S FOIRE A A M4 (T4 |

(/) Discuss the risk-bearing theory of profit.
Mention its shortcomings. 5+5

TEq WP I OGOl HEADA Fq | W/

HarmernR TEy 140 |
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